YTOAA
MDX YPSIAOM YKPATHU TA YPSIAOM ECTOHCBKOI PECITYBAIKY
ITPO CITPUSTHHSA TA B3AEMHUM 3AXMCT IHBECTHLIIN

YpsiA YKpaiHu Ta Ypsip EcroHcbKoi PecmyGaiku, siKi AaAi iMeHyroThCS
"AoroBipHi CtopoHu";

Ga)karoun iHTeHCH(DIKyBaTH eKOHOMiYHe CHiBPOGITHHITBO Ha B3aEMHY
KOpPHCTbL 060X AepKas;

Maroyd HaMip CTBOPIOBATH Ta IATPUMYBATH CIPUSATAHUBI YMOBH  AAS
IHBeCTHILI} iHBeCTOpIB OAHi€l Aep>XXaBH Ha TepuTopii iHIIOI Aep’KaBH;

PO3yMifOYH, IO CHOPHUSHHS Ta B3aEMHHM 3aXWCT IHBECTHIIIH, 3TIAHO 3
II€I0 YTOAOIO, CTUMYAIOE AIAOBI iHiIiaTHBHU y 1iit cdepi;

AOMOBHAMCH IIPO TaKe:

Crarrs 1
BusHauenus
B miasix miel Yropu:

1. Tepmin "iHBecTumis" oxomAaroe GyAb-sike MaWHO, iHBecTOBaHe vy
3B'I3KY 3 eKOHOMIYHOIO AiSIABHICTIO iHBecTopa OAHI€l AorosipHoi
CropoHu Ha TepuTopii iHmOI AoroBipHoi CTOpPOHM, 3TiAHO 3
3aKOHOAQBCTBOM Ta HOpMaMH OCTaHHBOI i BKAIOYae B cebe, 30KpeMa, aAe
He BHKAIOYHO:

a) pyxoMe Ta HepyXoMe MaHHO, a TaKOX OyAb-sIKi iHILII MaiHOBi IpaBa
‘In rem”, TakKi sK imOTeyHa 3acTaBa, IPaBO yAepJKaHHs, py4YHa 3acTaBa i
iHII 1oAi6HI npaBa;

b) mai, akmii Ta GoproBi 3060Bf3aHHA KOMIaHINl a6o 6yAb-sKy iHIIy
dopMy ydacTi B KOMITIaHii;

¢) rpomoBi BuMoru abo BUMOTM OyAb-IKHX Alil, SIKi MAlOTh eKOHOMiuHY
BapTICTh y 3B'I3KY 3 iHBECTHUIIEIO;

d) nmpaBa Ha iHTeAEKTyaAbHY BAACHICTb, BKAIOYHO 3  aBTOPCHKHMH
npaBaMH Ta NOpaBaMH Ha (pipMOBI 3HaKH, IIaTeHTH, IIPOMHUCAOBI
PO3pOOKH, TeXHOAOTIYHi IpolecH, "HOy-xay", KOMEPpI[ifHI Ta€MHHIY,
(hipmoBi  Ha3BM Ta "TYABIA", sIKi IOB'si3aHi 3 iHBECTHUIIIEIO;

e) 6yAp-siKi mpaBa, HajAaHi 3a 3aKOHOM ab0 3a KOHTPAKTOM, a TaKOX
OyAB-sIKi AileH3il Ta AO3BOAM  3TiAHO 3 3aKOHOAAQBCTBOM, BKAIOYHO 3
KOHIECIIMM Ha MOWIYKH, BHUAOOYTOK, pO3poOKy ab0 BHKOPHCTaHHS
IIPUPOAHHUX PpecypciB.

Hisika 3MiHa copmu, y siKilt MalfHO iHBecTOBaHe, He MOXXe BIAMHYTH Ha
HOro XapaKTep iHBECTHINi 3a yMOBOIO, IO TaKa 3MiHa 3AIMCHIOETHCS
3riAHO 3 3aKOHOAABCTBOM AoropipHoi CTOpPOHHM, Ha TepHTOpii SKOI
3AlMICHEHaA 11 iHBeCTHIIIS.




2. Tepmin "iuBecTtop” o3Hauae GyAB-Ky (isuyHy abo IOPHAMYHY OCOBY,
sKa 3AIMCHIOE IHBeCTHIIIIO Ha TepuTopil iHIoi AoroBipHoi CTopoHwu:

a) Tepmin " isuyna ocoba” o3Havae GyAb-sKy (biswuHy ocoby, sKa €
IPOMaASHUHOM OAHiel 3 AoroBipHux CTOpiH, 3riAHO 3 ii 3aKOHOAQBCTBOM.
b) TepMmin "ropupmyHa ocoba" o3HavYae y BiAHOIIEHHI AO OAHiei 3
Aorosipaux CTopiH O6yAb-IKy IOPMAMYHY o0co0y, $Ka Ma€ IpaBa
IOPUAUYHOI ocobu abo CTBOpeHa 3TiAHO 3 3aKOHOAABCTBOM TaKoOi
CTOpOHM Ta BU3HAETHCS HUM IOPUAMYHOIO 0COBOIO.

3. Tepmin "poxoA" O3Hauae CyMu, OAep’XaHi BHACAIAOK iHBecTHIi Ta,
30KpeMa, Xo4ya He BHUKAIOYHO, BKAIOYaE B cebe HpUOYTKH, NPOILEHTH,
30iABIIEHHS KalliTaAy, aKiii, AMBIAeHAM, "POSATI" Ta DAATy 3a MOCAYTH.
4. Tepmin "Tepuropisi” o3Ha4ya€e y BIAHOLIEHHI AO KOXKHOI 3 AOroBipHHX
CropiH, TepHTOpiIO, 11O 3HAXOAUTBCA MiA 1i CyBepeHITeTOM, a TaKOX
MOPCBKI Ta IIABOAHI PpalOHHM, BIAHOCHO siKux ns CTOpoHa 3ripAHO 3
MI)KHApPOAHHMM TIPAaBOM 3AIMICHIOE CBiMl CyBepeHiTeT, CyBepeHHi IpaBa abo
FOPHUCAUKIIIIO.

Crarrsa 2
CrnpusiHHSA Ta 3aXHUCT iHBeCTHIIIHN

1. Koxna Aoroeipsa CTopoHa TNOBHHHAa  3a0XOYyBaTH IHBECTHII,
CTBOPIOBATH Ha CBOIM TEepPUTOpPil COPHATAMBI YMOBH AASl iHBeCTHIIH 3
6oky iHBecTopiB iHmOI AoroBipHoi CropoHHM i 6yAe HpHIMaTH Taki
IHBEeCTHIIIl 3riAHO 3 CBOIMM 3aKOHaMH Ta HOPMaMH.

2. IuBectunii iHBecTOpiB oOpHi€i 3 AoroBipHux CTOpiH y GyAb-SIKHI 4Yac
MOBUHHI 3yCTpiYaTH YeCHe 1 ClIpaBeAAWBEe CTaBAEGHHSI Ta MaTH NOBHUM
3aXHCT 1 3a0e3neyeHHs Ha TepuTopil iHIIOI CTOPOHH.

Crarrs 3

HamioHaABHUI pe)XuM Ta
peXUM HaMbIABLIOro CIPUSHHS Hallil

1. Koxna 3 AoroBipuux CTOpiH Ha CBOill TepHTOpii IOBMHHA HaAaTH
IHBECTHIIIIM Ta AOXOAAM IHBeCTOpiB iHUIOL CropoHn uyecHUM i
CIIPABEAAMBUH pPeXHM, He MeHII CHOPUATAUBHH, HIX peXuM, SKHH
BOHa HaAA€ IHBECTHIISIM Ta AOXOAAM CBOIX BAAQCHHUX iHBeCTOpiB abo
IHBeCTHUIIISIM Ta AOXOAAM IHBeCTOpiB OyAb-IKOi TpeThoi Aep)aBH - B
3aA€XXHOCTI BiA TOrO, IKMM 3 pe’XUMIiB OiABILI CIIPUSTAHUBHM.

2. lllopo  ympaBAiHHSI, yTPUMaHHS, BHUKOPHCTaHHS  iHBEeCTHIIH,
KOPHCTYBaHHS Ta PO3NOPSIAJKEHHST HUMH KO)XHa 3 AoroBipHux CTOpiH
Ha CBOill TepHTOpii NMOBMHHAa HAAAaTH iHBeCcTOpaM iHIIO] CropoHu
YeCHHH 1 CHpaBeAAMBHI peXHMM, He MEHII CIPUATAUBUN, HiX PpeXxum,
SIKMI BOHA Hapa€ CBOIM BAACHUM iHBecTopaM abo iHBecTopaM GyAb-AKOi
TPEeTBOl Aep)XXaBU - B 3aAeXHOCTI BiA TOro, SKHHM 3 PeXUMIB GiAbII
CIIPUSTAMBHUN.




3. INloroxkennst maparpacgis 1 Ta 2 miei CTaTTi He MOBHHHI TAYMauyUTHCS
TaKUM YMHOM, SKHMM 3000B'si3yBaB O6M OAHY 3 AOroBipHHX CropiH
HapaTH iHBecTopaM iHIIol CTOPOHM IIABIM 3a Pe)XUMOM, IIepeBarolo 4u
NpUBiA€EM, $IKI MOXYTb OyTH HajaHi nepuoio CTOPOHOIO Ha IIACTaBi:
a) sKoro-HeGyAb MHTHOrO CoOro3y, abo 30HHM BIABHOI TOpriBAi, ab6o
IPOIIOBOro COIO3y, abo IHIIMX NOAIGHMX MiIXKHAPOAHHUX YTOA, SIKi BEAYTHb
AO CTBOPEHHSI TaKuX COIO3iB 4YM oprasiszamiy, abo iHmUX dopM
PEriOHaABHOrO CHIBPOOITHUIITBA, y SIKMX OAHI€IO 3 CTOpiH € abo Moxke
craTu Oyab-sika 3 AoroBipHux CTOpiH;

b) 6yAp-sIKOI MiKHaApOAHOI YTroAHn abo AOMOBAEHOCTI, 1O MOBHICTIO abo
TOAOBHHMM YHHOM CTOCYETBHCSI OIIOAAQTKYBaHHSI.

Crarrqa 4

KomneHcailis 36HUTKiB

1. Slkuio imBecTuii iHBecTopiB opHiei 3 AoroBipHux CTOpiH 3a3HAIOTh
30UTKIB y pe3yAbTaTi BilHH, 36pPOMHOro KOH(AIKTY, HaA3BHYAIHOTO
CTaHY, PEBOAIOIIii, IOBCTAaHHS, MAaCOBUX 3aBOpPYyLIEeHb ab0 iHIIMX MOAIGHUX
oAl Ha TepuTopii iHmoi CropoHH, Taka CTOpoHa ITOBHHHa HaAaTH
TaKUM IHBECTHUI[IIM PeXXHM PeCTHTYIii, BIAUIKOAyBaHHS, KOMIIeHcallii a6o
IHILIOTO yperyAroBaHHs, He MeHII CIPUSTAMBHI, HiXK PeXHUM, SIKHM BOHa
Haja€ CBOIM BAAcCHUM iHBecTopaM abo iHBecTopaM OyAb-SIKOi TpPeThoi
Aep>KaBH.

2. be3 mIKOAM AAs1 3MicTy maparpacda 1 miei CratTi, iHBecTopaM OAHiei 3
AoroBipaux CTOpiH, #Ki Ip  4Yac TOAIH, W0 3a3Ha4eHi B  IbOMY
naparpadi, 3a3HaAM 30UTKIB Ha TepuTOpii  iHIIOL CropoHu, B
pe3yAbTaTi:

a) pexBi3uuii ix MalHa il cHAAMH YH BAACTSIMHU;

b) 3HMIIeHHs iX MalHa il CHAAMH YM BAACTSIMH, sKe He CTAAOCS IIiA 4ac
BiMICBKOBHX Aiill Ta He 6yA0 OOYMOBAEHO HEOOXIAHICTIO CHUTYyallii, HOBHHHA
OyTu HapaHa CIpaBepAMBa Ta aAeKBaTHa KOMIIeHcallisi 36MUTKiB, SIKHUX
BOHM 3a3HaAW Ha IpPOTA3i IepioAy peksisumii abo B pesyAbTaTi
3HHUIeHHs iX MaWHa. KoMmeHcalliiiHi maAaTeXi NOBHHHI BiABHO
IepeKa3yBaTUCS Y BiAbHO KOHBEPTOBAHIN BaAIOTI 6e3 3aTPUMKH.

Crarra 5
Excnponpiaris

1. IaBecTumii iHBecTOpiB KOXHOi 3 AoroBipHux CTOpiH He MIAAATAIOTH
HallloHaAizamii, ekcrnpomnpiamii abo 3axopaM, sKi MaloTh pes3yAbTar,
eKBIBaAGHTHMH HallioHaAi3allil um ekcrpomnpiamnii (AaAl  "ekcrmpomnpiamis'),
Ha TepuTopii iHmOI CTOpPOHHM, OKpIM SK 3aAAS CYCIIABHUX ITiAel.
Ekcnponpialiisi moBUHHa 3AIMCHIOBATHCS 3a HAAEKHOK  IIPABOBOIO




IIPOLIEAYP OO Ha 3acajpax HEeAHMCKpHUMIHAII] i IIOBUHHAa
CYIIPOBOAJKYBATHCS 3abe3lleyeHHsIM IIBUAKOI, aAeKBaTHOI Ta e(eKTHUBHOI
KoMmmeHcanii. CyMa Takoi KOMIIeHcallii IMOBMHHa BiANIOBiAaTH PHUHKOBIN
BapTOCTI eKcIponpioBaHOI iHBecTHLli Ha yac 6e3MOoCepepAHbO Iepea
eKcrpompialjieto, abo Ha Yac, KOAM PO eKchpompialio abo 3arposy
eKcrpormpialfii craro 3araAbHOBiAOMO. KoMmmeHcaris Mae BKAIOYATH B
cebe NPOLEHT, AKUM HAPaXOBYETHCS 3a AOHAOHCBKOIO MiKGaHKIBCBKOIO
craBkoro ( LIBOR ) Bip pAaTH ekchpormpiarii, BoHa Mae 6yt 3AiMicHeHa
HEramHo, edeKTHUBHO peaAi3yByBaTHCSI Ta BIiABHO IepekasyBaTHUCH Y
BIALHO KOHBEPTOBaHIN BaAIOTI.

2. IloTepmiauii iHBecTOp GyAe MaTH HPABO 3TIAHO 3 3aKOHOA@BCTBOM Ti€i
AoroBiproi  CTopoHHM, siIKa 3AIfICHIOE eKchpompialifo, Ha HeraiHHi
[IePerAsiA CYAOBUMH YM IHIIMMU He3aAeXXHUMH opraHaMu wiei CTOpoHH
Horo cmpasu Ta OI[HKM MHOro IiHBecCcTHINi 3a NpUHIUIIAMH, SIKi
BCTaHOBAeHI miero CraTrero.

3. Tlonoxkennss maparpacda 1 1iei CraTTi 3acTOCOBYIOTBCS i B TOMY
BUIIAAKY, KOAM OAHa 3 AoroBipHux CTOpiH 3AIHMCHIOE eKcCIpompiallio
MaiHa KOMIIaHii, iKa Ma€ IpaBa IOPHAMYHOI OCO6M YM CTBOpEHa 3TIAHO 3
3aKOHOAQBCTBOM, AIIOYMM Ha SKiNM-HeOYAb YacTuHI ii

nal B 5IKiii HaaeXaThb iHBecTopaM iHIIOI AoroBipHoi CTOpOHH.

Crarrs 6
[Tepekasu

1. Koxna AoroBipHa Cropona BIAHOCHO 1HBECTHIIil rapaHTye
iHBecTopaM iHmOi AoroBipHoi CTOpoHM BCi mpaBa Ta INABIH IIOAO
GesnepenIKOAHOTO IlepeKasy iX iHBeCcTHIIi#l Ta AOXOAIB, SIKi AIFOTH Ha A€Hb
3AIMICHEHHSI IIOTOYHOI iHBecTHIi; 3a YMOBH, IO IHBECTOpP BHKOHAaB BCi
CBOI TIOAATKOBiI 3000B's3aHHSI, a TaKOX BCi BHUMOTH  HOPM obminy.
[Tepekasu MaroTh 3AIMCHIOBATHCS Yy BIABHO KOHBEPTOBaHIiH BaAloTi 6e3
nepemkop i 6e3 3aiiBol 3arpuMKu. Taki mepekasd, 30KpeMa, are He
BUKAIOYHO, MalOTh BKAIOYATH B cebe:

a) KamTaA Ta AOAATKOBI CyMH AAsl YTPUMYBaHHS UM 3GiABIICHHS
IHBECTHITIi;

b) npubyTKH, IPOLEHTH, AUBIAGHAM Ta iHII ITOTOYHI AOXOAM:

C) CyMHU IIOBEpPHEHHS IT03HUK;

d) "posIATi" a60 BUHAropoay;

€) BUPYYKY BiA IIpopaky abo AiKBipalii iHBecTHII;

f) Aoxopu isuunmx oci6, sKki nOpamoroTs Ha TepuTOpii iHIIOI 3
Aorosipaux CTOpiH, y 3B'I3Ky 3 iHBeCTHUIIi€IO;

g) KoMIleHcallito, sika nepepbadaetscss CraTrsaMu 4 Ta 5.

2. Anst miel Yropu o6MIiHHMMH Kypcamu GyAyTh odimifiHi  KypcH,
AIICHI AASl TIOTOYHHMX YTOA Ha AAQTy Iepekasy, sKi 3aCTOCOBYIOTECS B
IIOTOYHUX OINlepallisiX, AKIIO He AOMOBAEHO IIPO iHIIIe.
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2. Aas miei Yropu OOMIHHMMH KypcaMH OyAyTh OMILIiHI  KYpCH,
AIMICHI AASI TIOTOYHHMX YTOA Ha AQTy IepeKasy, sKi 3aCTOCOBYIOThCS B
IIOTOYHHUX ONepallisX, sIKIJO He AOMOBAEHO IIpO iHIe,

Crarra 7
Cyb6poraris

1. SIxmo opHa 3 AoroBipHux CropiH ab6o npusHayeHe HEK areHCTBO
3AIMICHIOE IAQTIX CBOIM BAAQCHHUM IHBeCTOpaM IIiA TapaHTiio, iKYy BOHa
Hajara UIOAO IHBeCTHINl Ha TepHuTopii iHmoOi AoroBipHoi CropoHH,
ocraHHsi CTOpoOHa BHU3HaAE:!

a) mepeaady - 3riAHO 3 3aKOHOAABCTBOM abo 3a 3aKOHHOIO YIOAOK Ha
TEpPUTOPil i€l KpaiHU - OyAb-IKMX IIpaB ab0 BHUMOT iHBECTOPOM IIepIIOl
AorosipHoi CropoHu abo IpH3HaYEeHOMY HEIO areHCTBY, a TaKOX,

b) 1o mepmra 3 AoroBipaux CTopiH ab0 mUpHU3HaYeHe HElo areHCTBO Mae
IIpaBO Ha IACTaBi cyOporailii  3AIMICHIOBAaTH IpaBa Ta MPHUMYCOBO
3AIMICHIOBATH BHMOTH TaKoro iHBecTopa i Gepe Ha cebe 3060B'si3aHHS Y
3B'SI3KY 3 TaKOIO IHBECTHIIEIO.

2. TlpaBa abo BuMOrHM, OTpPUMaHi BHACAIAOK cy6porailii, He MOXYThb
IIepeBHUIIyBaTH MOYaTKOBUX IIpaB abo BUMOT iHBecTopa.

CrarTs 8
YperyAroBaHHsI IHBECTUIL[IMHUX CIIOPIB
MiX oAHi€ro 3 AoroBipHux CTOpiH Ta iHBeCTOpOM
inmrol Aorosiproi CropoHH

1. ByAb-siKui1 CIip, SKHM MOJXe BHHHKHYTH MiXX IHBECTOpPOM OAHi€i 3
AoroBipaux Cropid Ta iHmOK 3 1ux CTOpIiH y 3B'S3Ky 3 iHBECTHUIIIEIO
Ha TepuTopil mi€ei iHmol CropoHH, Mae OyTH IpeAMETOM IIeperoBOpiB
MiJK CTOPOHaAMH CIIOpY.

2. SKkumio sAKWi-HeOGyAb CIip MiXK iHBeCTOpoM OAHi€i 3 AOroBipHHX
Cropin Ta iHWIOI 3 mux CropiH He MoXe OyTH TakKUM YHHOM
YPEeryAbOBaHUM Ha MPOTSA3i LIECTH MICAIB, iHBECTOp Ma€ IpaBO IIOAATH
CIIpaBy Ha PO3TASA!

a) MixunapopHoro LleHTpy mo VYperyatoBaHHIO IHBecTuwiiiHux Cropis

(ICSID), BpaxoByroouM BIATIOBiAHI moAoOKeHHss "KOHBeHIii  IIOAO
YperyaroBaHHS IaBectuniinux CroopiB  Mix AepxaBaMu Ta
rpoMapsiHaMy IHIIKMX AepXaB', BIAKPHTOI AASl IIANHMCAHHS B OKpY3i

Bawinrron (CIIA) 18 Gepesns 1965 poky, siKujo oG6GHABI AorosipHi
CropoHu npueapHaAucs Ao miei KouBenrrii; abo

b) apbitpa ab6o MikHapopHoro TpubyHaay “ad hoc", SIKMH CTBOpeHO
srizAno 3 "[lpaBuaamMm  apGitpaxy" Kowmicii Opranizamii O6'epAHaHHX
Hamiit 3 3akoHiB MiXHapoAaHoi TopriBai (UNCITRAL). CTopoHHM crHopy
MOJXXYTb IMHCBMOBO Y3rOAUTH 3MiHU UMX [IpaBua. ApOGiTpa’kHe pilleHHS
6yAe OCTaTOYHUM i OGOB'SI3KOBUM AASL 060X CTOpIH cIIOpy.
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1. Cnopu Mix AorosBipaumu CTOpoHaMH, IIOB'si3aHi 3 iHTeppeTalieio abo

3aCTOCyBaHHSIM 1€l Yropw, MaioTb OYTH yperyAbOBaHi,  SKIIO Ile
MOJXAMBO, IIO AMIIAOMaTHYHHX KaHaAax.
2. Sxumo SKUN-HeOyAb cIip He MOXe OyTH TakKuM 4YHHOM

YPeryAbOBaHUM Ha MpOTA3i WIeCTH MICAINB, BiH, Ha BUMOIY OAHiei 3
Aoropipaux CTOpiH, MOXe GyTH ITOAQHHI Ha po3rAsip AbitpaxxsHoro Cyay
3TIAHO 3 NOAOXKeHHSMH I1iei CraTTi.

3. ApbitpaxkHuii Cyp CTBOPIOETBCS AAST KOXKHOI OKpeMoi CIIpaBM y TaKMil
croci6. Ha mnpoTsisi ABOX MicCsIiB ImicAs OAEp’XKaHHSI BHMOTH IIIOAO
ap6iTpaxy KoxkHa AoroeipHa CTOpOHa IpH3HAYa€E OAHOTO YAEHa Cyay.
Lli A2a ureHE moTiM BHOMpAIOTHL TPOMAASIHMHA TPeThOi Aep’KaBH, SKOTO
3a 3roporo ABox AoroipHux CTopiH mpusHadaioTh ['oroBoro Cyay (Aaai -
‘ToroBa”). ToroBa moBMHeH O6yTH NpU3HAYCHUI He Mi3HINIE TPHOX
MICSIIIB BIA AQTH IIpU3HAYEeHHS ABOX IHIINX YAEHiB.

4. SJIRm0 Ha mpoTsA3i mepiopy, SIKME BCTAHOBAEHO mHaparpacgom 3 miei
CrarTi, HeoOXiAHI NpH3HA4YeHHss He OyAM 3pob6AeHi, BHMOra mpo
IpU3Ha4YeHHs MoXe OyTu HampaBAeHa A0 IIpesmpeHta MikHapoAHOro
cyay OOH. Skuio BiH € rpoMapSHMHOM OAHiel 3 Aoropipuux CTopin
abo sKIIO BiH 3 SAKUX-HeOYAb IHIIMX [PHUYNH He MOXKe 3AIMCHUTH
3a3HavyeHy (QYHKIIIO, HeOOXiAHI NIpHU3HaYEeHHS MOXYTh GyTH 3pobAeHi
Bine-nipesupeHTOM cyay. SKio Bime-nmpesmwAeHT TaKoX € IPOMaASTHUHOM
opHiel 3 AoroBipuux CropiH, 260, SKIIO BiH 3 SKUX-HeGyAb iHIIMX
OPpHYMH He MOoXe 3AINCHUTH 3asHa4YeHy QyHKIN, HeobXiAHi
NpHU3HAYEHHST MOXYThb OyTH 3poOAeHi HACTyIHUM 3a CTapUIMHCTBOM
YA€HOM MIiXKHApOAHOTO CYAy, SIKHM He € TIpPOMaASHHMHOM OAHiei 3
Aorosipaux CTOpiH.

S. ApbGiTpaXHUI CyA NpUHMMaE CBOE pillleHHs OGiABIICTIO TroAociB. Take
pimreHHst 6yae 0GOB'A3KOBUM AAsT 060X AorosipHux Cropin. Kokna 3
AoroBipaux CTopiH Hece BCi BHTpaTH, IIOB'si3aHi 3 y4yacTio il BAACHOTO
IPEeACTaBHHKA B PO6OTI Takoro ApG6iTpa’XHOro CyAy; BUTpaTH Ha I'OAoBYy
Ta iHUN BHUTpaTH O6HMABI AoroBipHi CTOpOHM HeCyTb y PIBHMX 4YacTKax.
ApGiTpa)kHMW CyA CBOIM pillleHHSIM MOXKe, I[IpOTe, BiAHECTH GiAbIIy
9aCTKy BUTPAT Ha PaxyHOK OAHi€l 3 AoroBipuux CTopiH i me pimeHHs
Gyae o6oB'si3KOBUM AAst 060X AoroBipHEX CTOpiH. Ap6iTpa)kHUE Cyp cam
BHU3HAYa€ CBOIO IIPOILEAYPY.

Crarrga 10
3acTocyBaHHs iHIIUX IIPABUA Ta CIEliaAbHHMX 3060B'sS3aHb

l. B TuX BUIAAKaX, KOAM IIMTAaHHS PEryAIOETLCS OAHOYACHO  IEIO
Yropo Ta iHIIOKO MiXKHApOAHOIO YrOAOKO, CTOPOHAMM $IKOi € OGHABI
AoroBipai CTopoHHM, HIIO y Wiif Yroali He 3aBakaTUMe Hi OAHIN 3
AoroBipaux Cropin abo OGyAb-fIKOro 3 iX iHBeCTOpiB, $IKi BOAOAIIOTBH
IHBeCTUI[IIMH Ha TepuTopii iHImoi AoroBipHoi CTOPOHH, KOPHCTYBaTHCS
[lepeBaraMy TUX IIPaBHA, 5iKi € GIABLI CIIPUATAMBUMH y HOrO CIIpaBi.
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2. fkmo opHa 3 Aorosipaux CTOpiH Hapa€ Takuil peXuM iHBecTOpaM
1HIIol 3 mux CTOpiH 3riAHO 3 CBOIMM 3akKOHaMHU Ta HopMaMH, abo, SIKIIO
IHII OCOGAMBI IIOAOKEeHHSI KOHTPAKTy OiABII COPHATAMBI, HIX Ti, L0
HajpaHi Iiero Yropo:o, HAAQETBCSI TOM PEeXUM, SAKUA € OiABII
CIPUATAUBUM.

Crarrs 11
3acTocyBaHHSA i€l Yroau

ITorokeHHs 1iel  YTOAM 3aCTOCOBYIOTBCS AO MaMGyTHIX IHBECTHIH, SKi
OyAyTE 3AlficHeHI iHBecTopaMu OAHiei 3 AoroBipaux CTOpiH Ha TepHTOpii
iHmol 3 mux CTOpiH, i He MOXYTL 6YTH 3aCTOCOBaHi AO SIKOro-HeBGYAD *
CIIOPYy 4M IPeTeH3ii 1IOAO IHBeCTHIiH, 5iKi OyAU 3AIMCHEHI A0 Toro, siK 1A
Yropa Habpara YHHHOCTI.

Crarrs 12
Ha6panHa YMHHOCTI, CTPOK Ta MPUIIMHEHHS Aji

1. Koxna Aorosippa CTopoHa NHCHEMOBO MOBIAOMHTE IHIIY PO
3aBepIlIeHHs NPOIEeAyp, HeoOXIAHMX 3riAHO 3 iX IpaBOM AAsl HaGyTTS
YMHHOCTI Iiero Yroporw. Lg Yropa HaGyBae YMHHOCTI 3 AQTH OCTaHHBOTO
IIOBIAOMAEHHS.

2. Ils Yropa Ale Ha pOTA3i AecsATH  pokiB. [licass mporo BoHa
3aAMIIAETBCA YUHHOKIO A0 3aKiHYeHHS ABAHAAISTH MICAIIB BiA AaTH
IIICBMOBOTO TIOBIAOMAEHHSI 3 60Ky opmiel AoroBipHoi CropoHM iHIIIM
CTOpOHIi IIpo NpUNUHEHHHS Ail 1iel Yroan.

3. V BIAHOIIEHHI A0 iHBeCTHINH, sIKi 3AiMiCHeHiI B nepiop YMHHOCTI Iieil
YroaH, ii IOAOXKEHHSI 3aAMIIAIOTECS B CHALI Ha IIPOTA3i AeCATH POKIB BiA
AaTH NPHUNUHEHHs ii Ali, 6e3 IIKOAM AAS 3aCTOCYBaHHS B TTOAQABIIIOMY
HOPM 3araAbHOrO Mi’KHapOAHOTO IIpaBa.

Ha nmipATBepA’KeHHsI 40ro ITOBHOBaXKHi ITPEACTaBHUKH BIATTOBIAHUX YPSAIB
IMAMHUCAAH ITFO YTOAY.

Bunneno B M. Kuesi ' 5' umcaa micsigs A/ R poky 1995 y aBox
AIICHUX TNpUMIpHUKAX, KOXHUMI YKpPaiHCBKOIO, €eCTOHCBKOIO Ta
AQHTAIMICBKOIO MOBaMH, TEKCTU SIKHUX € aBTeHTHYHI.

ITpu BUHMKHEHHI po36iXKHOCTeH IPH TAyMaueHHi NOAOXEeHb Ifi€i Yroan
IIepeBa)kaTUMe TeKCT aHTAIMCBKOIO MOBOIO.

3A VPSA 3A YPSA
YKPAIHU ECTOHCBKOI PECITYBAIK
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